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IRAFACT SHEET

2021 Limits for Traditional IRAs, Roth IRAs, Employer Retirement Accounts and ESAs

Limits for IRAs and Other Retirement Plans MAGI Limits for Deducting Contributions to Traditional IR As
Contributicn Limits if you are under age 50 at year-end Tax Filing Status MAGI Allowed deduction
| Tradwonal IRAandor Reth IRA $5000 | Sngle or Head of Housenold and 566,000 or less 100%
401[k), 4030, TSP salkary deferral 18,500 ploy $66.000 to $76,000 Partal
Gavemmental 457(s) pans salary deferral 19,500 retirernent plan 576,000 or more hone
SPLE IRA salary defaral 13,500 Marmied fing jointly or a qualifying 5105,000 orless 0% |
SMPLE £01(x) salary deferral 13,500 widower, and coverad under an emoloyer  £105,000 to $125,000 Fartal
Defined Contribuon plans and SEP IRAs 358,000 sponsared ratrement plan %125,000 or more hane
Defined Benefit plans Enitation on the annual benefit $230,000 Warried Eing jointy. Nof covered under an 5198.000orless | {00% |
Catch-up contribution if you are at least age 50 at year end employer sponsored retrement plan, but swgmmmuuu Fastial
Tradwonel IRAandor Roth IRA | 1,000 | | spouse is coversd 5208,000 or more Hone
401(k], 403(b). TSP 36,500 Marned Bing separately and covered under Less than $10,000 Partal
457(b} plens. $6,500 an employer sponsored retirement plan 510,000 or mere None
SMPLE IRA | 33,000
SMPLE 401(x) $3,000 MAGI Limits for Contributing to a Roth IRA
©Other Limits for Retirement Plans Tax Filing Status MAGH Allowred contribution
IRA bankiuptcy exemption | $1,362,800 Single lzsmorless
Compensation cap $290,000 000
Minimum SEP G $560
Dclar imtation for defining HCE | $130,000 Married Bing jointly 5198000 or less
Dollar limtation for defining a key emplaye $185,000 [5108,000 te §208 000 Partal
Maximurm ESOP smount undor 4051 C iy 51,165,000 15208000 or more None
ESOF dolar lirmst for lengnu!lig byw pm | 3230,000 Mamed Bing separately
Compensation it for g mental p 5430000
Education Savings Accm.llu Limits
Contribution brrit 52,000
Filing Status. MAGI | Allowed Coniribution Othar categoy i liens
single 595,000 or bess 100% Over Not Over
| 595,000 - $110,000 Partial | | 50% | $0.00 539,500 $0.00 (528525 | 5000 | §19,750
5110000 or more None 20% $39.500 | 543,000 $28,625 532 250 519,750 $21.500
Warried Filing Jointly | 593,000 or less 100% 10% $43.000 | 566,000 $32,250 548,500 $21.500 $33.000
| $790.000 - $220,000 Fartial 0% 566,000 $4€,500 $33.000
5220.000 or rore None
B0 IRAP wicmban, LG Under Licenas.

2021 Estate, Gift & Kiddie Tax Limits
Kiddie tax / requirement for the parental election

Age Related Rules for Your Retirement Account
g p contributions to retiremert accounts
Age 5% Your distributions from non-IRAs after you separate from service
with the employer of the retirement plan are penalty-free if you separate
from service in the year you reach age-S5 or later
Age 59 %: Distributions taken from your reti accounts before age
545 % are subject to a 10% eary distribution penalty, unless an exception
apphes. The following are some of meexeepﬁons-

> §1,100f < $11,000

$15,000

$108,700
571,700,000
$1,190,000
40

Arnual exclusian for gifts

_ Fareign eamed income exciusion
| Unified Credit Against Estate Tax-Basic exclusion amount
| Valuation of Qualiied Real Propertly in Decedert's Gross Estate.

Maximum GST tax rate percent Exceptions | Fer For Roth | For Qualified |
Uniform Lifetime Table Tﬁdlﬂwﬂal IRAS pla
*  This tatle is used to determine the life expectancy (or distribution period) for owners of ﬁf‘
|RAs and accounts Lnder defined corinbution plans, such a6 a 401(k) plan, 403(b)s, and 5708} |
457{b)s. Death Y Y A
*  If your spouse is your sole primary beneficiary of your accourt and is more than 10-years Disability ¥ Y Y
younger tham you, your life expectancy can determined under the joint Iife expectancy Basis k7 K3 ¥
table, instead of this Urform Lifetime Table Qualifying Birth/Adoption Y ¥ Y
Your Age Your Distribution | Your Age | Your Distribution IRS Levy | ¥ Y Al
i Period
70 74 a3 6 Qualified reservist ¥ Y
1 285 B84 A distribution
72 256 a5 & u d medical A k] A
73 247 96 A expenses
74 28 1 a7 1 76 72(t) Payments ¥ v ¥
75 29 (] 71 First-ime Homebuyer Y Y ]
76 220 | 99 | 8.7 [Roth conversion Y hiA Y
T Nz | 100 | 6.3 Higher education Al b ™
il 203 101 59
79 18.5 | 102 | &5 Health Insurance A b
80 187 | 103 | 52 Premiums
1] 179 | 104 | 49 RO N N hd
B2 171 105 45 Qualified distribution NFA Y A
53 163 106 az from a Roth IRA, Roth
B4 155 | 107 | 39 A01{K)F403(D)/457 ()
&5 14.8 108 | 37 Reduced to Age 55 M M ¥
B8 141 108 34 N ] Y
&7 134 110 31 N M h'd
&8 127 | 111 | 29 Certain comective Y Y Y
] 120 | 12 | 28 distributions of excess
[5) 114 13 24 contri
21 10.8 114 21 Specific Frust be met in order for Some exceplions 1o apply.
o2 102 15 19 The age 55 exception is reduced to age 50 in some cases
Please contact our office with qucﬂions about these and other rules that apply to IRAs Age 72: You must generally begin RMOs for the year in which you
and other reach this age apply
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Limits for IRAs and Other Retirement Plans MAG! Limits for Deducting Contributions to Traditional IR As

Contribution Limits if are under 50 at Tax Filing Status Allowed deduction
Tradgstional IRA andfor Roth IRA 6,000 Single or Head of Household and $65,000 or lass 100%:
401k}, 403(n). TSP salary defarral an smplayer 565,000 to 576,000 Partial
Govemmental 457(5) plans salary deferral 518,500 retirement 575,000 or more Hone
zalary 513,500 ng jointly or a qualifang 105,000 orless 100
SMPLE 401{k) salary deferral widowar, and coverad under an amployer  §405 000 to 5125 000 Partial
Defined Contribution plans and SEF IRAs spanzarad ratrement plan 125,000 or more Hone
Defined Beneft plans imitation on the arnual benefit Married Eing jointly. Mot coverad under an 5138000 orless 0% |
Catch-up contribution if you are at least age 50 at year end employer sponsored retiremant plan, but  §198, 000 to 5208000 Partial
Tractional IRA andior Roth IRA | spouse is covered 208,000 or mare — Tione
4010k), 403(0). TSP $6.500 Marned Bing seperately and coverad under Less than $10,000 Partial
457(B) plans 56,500 an emplayer sponsored relirement plan 590,000 or more Hone

SMPLEIRA $3,000

SIMPLE 401(k)

Other Limits for Retirement Plans

IRA bankruptcy exemption 31,362,800 5125000 or less

Ceompersation cap 5125000 ta $140,000 Partial
Minimum SEP C $140,000 or more Hone
Dollar limeation for cefining HCE Married Bing jointly 5198000 or less 100%
Dollar lim#aSon %o cefining a key employee 5188000 to $208 000 Partial
Maximum ESOF amount 0N (THE ’5208,000 or more Hone
ESOP dollar Imlmrlsngnsmng b—wrwna 3230000 Mamed Bing separately Less than $10,000 Paral

Compersation limit for g
Education Savings Al;l: ount '.lmtts

Contribution kmit
Bingle 000 or less Not Over
$35,000 - $110,000 |50% | S000 | $36500 | $0.00 1529625 | 50.00 | $19,750
$110,000 or more 20% 39500 | 543,000 $28 625 §32 250 518,750 $21,500
Married Filing Jointly | $190,000 or less 10% 543,000 | $5€,000 §22,250 549,500 521,500 $33,000
$190,000 - 5220.000 Partial 0% $66.000 44,500 $33,000
5220,000 or mere MNene

D ey re—r—

2021 Estate, Gift & Kiddie Tax Limits
Kiddie tax [ requirement for the parental election > 1,100 < $11,000

Age Related Rules for Your Retirement Account
Age 50: You can make calch-up contnbubons to retivernent accounts
Age 55 Your distributions fram non-IRAs after you separate from service

Annual exclusion for gifts 515,000 with the employer of the retirement plan are penalty-free ¥ you separate
i | from service in the year you reach age-55 or later

Fareign earmed income exclusion $108,700 Age 59 %% Distributions taken from your retirement accounts before age

Unified Credit Against Estate Tax-Basic exclusion amount 1"811,700,000 58 ¥ are subject to a 10% early distribution penalty, unless an exception

Valuatian of Qualified Real Property in Decedent's Gross Estate [$1,150,000 applies. The following are some of the exceptions.

Maximum GST tax rate 40 percent Exceptions For For Roth | For Qualified |
Uniform Lifetime Table Traditional | IRAs plans|
»  This table is used to the Iife y (or ion period) for owners of IRA= il
IRz and accounts under defined contribution plans, such as a 401(k) plan, 403(o)s, and - L) -
457(b)s Death Y Y Y
* I your spouse is your sole primary beneficiary of your account and is more than 10-years Disability Y Y Y
younger than you, your life expectancy can determined under the joint life expectancy Basis v Y K3
table, instead of this Uniform Lifetime Table Cualifying Birth/Adoption Y i K3
Your Age |  Your Distribution | Your Age Your Distribution IRS Levy Y Y Y
| Period | Period
70 | T4 a3 5.6 Qualified reservist ¥ Y Y
kil 65 o4 EX] distribution
72 | %6 | o5 86 Urseimbursed medical ¥ ¥ Y
3 247 %6 81 expenses
74 1 F=13 | a7 78 72(t) Paymenis v ¥ ke
75 | 29 3 74 First-time H ¥ Y Y N
76 Z0 o9 8.7 Reth conversion Y A Y
7 332 100 63 Higher education v Y ]
8 203 101 59
9 | 19.5 | 102 &5 Health Insurance ¥ Y N
B0 | 187 | 103 52 Premiums
-1 | 17.9 | 104 49 CDRO N N ki
B2 171 105 4.5 Qualified distribution MiA Y A
B3 16.3 108 4.2 from a Raoth IRA, Roth
B4 55 | 107 38 401 (k)/403(DNA57 (b) |
85 14.8 108 37 Reduced to Age 55 N N Y
& 141 | 108 34 ESOP Dividend N N ¥
&7 124 110 21 7.5 58 Gosls N N ¥
3 127 11 % Certain corrective ¥ ¥ Y
&9 120 12 26 distributions of excess
80 1.4 113 2.4 contributions
El 108 I 114 21 Specific requirements must be met in order for Some exceptions 1o apply.
w2 10.2 15 19 The age 55 exception is reduced to age 50 in some cases
Please contact our office \mth quostlons about these and other rules that apply to IRAs Age 72: You must generally begin RMDs for the year in which you

and other reach this age. apply

/5007 i, B
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Limits for IRAs and Other Retirement Plans

Contribution Limits if are under 50 at Tax Filing Status All deduction
Tracaional IRA andior Roth IRA $6000 | Single of Head of Househoid and 565,000 or less 100%
401(k), 403(h). TSP salary defarral X an emplayer | Partial
Govemmentsl 457(E) plans salary deferal 518,500 retirement pan 573,000 or more Hene
SIMPLE IRA salary deferral 513,500 Maried Bing jointly o a qualifying 105,000 or less 100
SIMPLE 401{k) salary deformal widower, and covered under an amployer 105,000 to $125,000 Partial
Defined Contribwtion plans and SEP IRAs sponsored retirerment plan 125,000 or more Hione
Defined Beneft plans imitation on the arnual bendt Married Eing jointly. Mot coverad under an 5138000 orless 0% |
Catch-up contribution If yo q : employer sponsored retirement plan, but - §138,000 to $208,000 Partial
Tracitional IftA andior Roth IRA 51, | spouse is covered 208,000 or mare Hone
401ik), 403(b). TSP $6.500 Marned Bing seperately and coverad under Less than $10,000 Partial
457(b) plans an employer sponsored relirerment plan 510,000 or mare Mone
SMPLE IRA
| SIMPLE 401{k)
Other Limits for Retirement Plans
IRA bankruptcy exemgtion $125000 or less 100%
Ceompersation cap 5125000 ta $140,000 Partial
Minimum SEP C $140,000 or more Hene
Dollar limeation for cefining HCE Married Bing jointly 5198000 or less 100%
Dollar limasion for defining a key employes 5188000 to $208 000 Partial
Maxirum ESOF amount A0HeH 1)(CHE) $208,000 or more Hone
ESOP dollar Imlmrlsngnsmng b—wrwna Mamed Bing separately Less than $10,000 Paral
Compansation limit for
Education Savings Al:.l: ount '.ll'?lt$
Contribution kmit
MAGI | W E

Bingle 535,000 or less 100% | r Not Over

$35,000 - $110,000 Pamial | 50% 5000 539.500 3000 $29625 $0.00 519,750

$110,000 or more Mone 20% $39.500 | 543,000 $28 625 $32.250 518,750 $21,500
Married Filing Jointly | $190,000 or less 100% 10% 543,000 | $5€,000 §22,250 549,500 | 21,500 $33,000

$190,000 - 5220.000 Partial 0% $66.000 44,500 $33,000

5220,000 or mere MNene

D ey re—r—

2021 Estate, Gift & Kiddie Tax Limits
Kiddie tax / requirement for the parental election

> §1,100f < $11,000

Age Related Rules for Your Retirement Account
ge 30: You can make cateh-up conlributions to retremert accounts
Age 55 Your distributions from non-IRAs after you separate from service
with the employer of the retirement plan are penalty-free if you separate
from service in the year you reach age-S5 or later

Age 59 %: Distributions taken from your retirement accounts before age

Arnual exclusian for gifts | 51 5,000
Faoreign eamed income exclusion | $108,700
Unified Credit Against Estate Tax-Basic exclusion amount | 511,700,000
Valuation of Qualified Real Property in Decedent's Gross Estate. | 81 190 00a

Maxinum GST tax rate

545 % are subject to a 10% eary distribution penalty, unless an exception
applies. The following are some of the exceptions.

Exceptions For For Roth | For Qualified |

Uniform Lifetime Table Traditional | IRAs plans|
= This fable is used to determine the life expectancy (or distribution period) for owners of IRAs :‘;?: :3'
|RAs and accounts Lnder defined corinbution plans, such a6 a 401(k) plan, 403(b)s, and - 5708} |
457(b)s. Death ¥ Y v
*  If your spouse is your soke primary beneficiary of your accourt and is more than 10-years Disability ¥ Y A
younger than you, your life expectancy can determined under the joint life expectancy Basis ¥ o i
table, irstead of this Uriform Lifetime Table Qualifying Birth/Adoption Y K3 Y
Your Age Your Distribution | Your Age Your Distribution IRS Levy [ ¥ Y Y
Period Period
70 74 a3 96 Qualified reservist ¥ Y ¥
il %65 84 X distributian
72 256 a5 86 Unreimbursed medical Y Y Y
73 247 B8 81 EXPENSES
74 238 ar 76 72(t) Payments Y A ki
75 24 a8 71 First-ime Homebuyer A Y N
76 20 99 67 Roth conversion A NIA ¥
7T nz 100 63 Higher education ¥ Y N
78 203 101 59
79 18.5 102 &5 Heailth Insurance A ¥ N
&0 187 103 52 Premiums
1] 179 104 49 QDR N N hd
&2 171 105 45 Qualified distribution NFA A b
&3 16.3 106 4.2 from a Roth IRA, Roth
B 55 107 38 A01{Kk)/403()/457 (D)
&5 146 106 37 Reduced to Age 55 N M Y
[ 141 108 24 ESOP Divicend ] N Y
&7 134 110 21 P S 58 Costs L] M h'd
&8 127 111 29 Certain comective ¥ Y Y
BB 120 12 26 distributions of excess
90 11.4 13 2.4 cortri
a1 10.6 114 | 21 Speclic requiremerts must be met in order for Some excepbons 10 apply.
[ 10.2 15 18 The age 55 excepbon is reduced to age 50 in some cases

Please contact our office with quostions about these and other rules that apply to IRAs
and other

Age T2: You must generally begin RMDs for the year in which you
reach this age apply

© The Ultimate Estate Planner, Inc.
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Limits for IRAs and Other Retirement Plans
Contribution Limits if are under 50 at
Tradstional IRA andfor Roth IRA
A01(k), 403(5), TSP salary defarral
Govemmentsl 457(E) plans salary deferal
| SIMPLE IRA salary deferral
SIMPLE 401(K) saiary deferral
Defined Contribwtion plans and SEP IRAs

Tmlﬂ IRA andior Roth IRA

Tax Filing Status
Single or Head of Household and 100%
smployer 5 . Partial
retirement a7, Hone
ng jointly o a qualifing 105,000 orless 0% |
widowar, and coverad under an amployer  §405 000 to 5125 000 Parsal
sponsored retirerment plan 125,000 or more Hone
"Married Eing jointly. Mok covered under an 5198,000 or less 00 |
employer sponsored retrement plan, but  §198,000 to 5208.000 Partial
| spouse is coversd 238,000 or mare None |
Marned Bing seperately and coverad under Less than $10,000 Parial
an smployer spansored retirement pian 510,000 or mare Hene

Allowed contribution

| 401k), 403(5). TSP
457(B) plans $6.500
SMPLE IRA $3,000
SIMPLE 401(k) &
Other Limits for Retirement Plans
IR, $1,362,800
| Compersation cap 280,000
Manimum SEP C
Dollar limstasion for Mnng HCE 5130,000
Dollar limasion for defining a key employes |
Maxirum ESOF amount under 408e){1)( S
dillar [eni for lengthening S-year penod
Compansation limit for gyvemmental plans
Education Savings Account Limits
Contribution kmit
e 000 or
st $35,000 - $110.000
$110,000 o7 more Mone
Married Filing Jointly | $150,000 o less 100%:
$190,000 - 5220.000 Partial
5220,000 or more Mone

3125|‘.luuur|=ss S ums
125,000 to $140,000
$140,000 or more Ncno
Married Bing jointly $188,000 or less 100%
5198000 to $208,000 Partial
208,000 or more Hene.
Wared ng seperabety Less than $10000 | Parsal
10,000 or more Hone
AGI Limits for Eliaibility for Savers Credit: Salary Deferral and IRA
:xﬂl Married and files ajoint | Files as head of
Hot Over
20% | $38500 | 543,000 520 625 §32,250 519,750 $21,500
10% | $43.000 | 556,000 $32,250 545,500 521,500 $33,000
0% $66.000 44,500 $33,000

2001 IRAPutkoon, L Unde Liomss,

Kiddie tax / requirernent for the parental election

2021 Estate, Gift & Kiddie Tax Limits

>$1,100/ < 511,000 g
Age 55

Age Related Rules for Your Retirement Account
ip contricutions to retirement accounts
Your distributions from non-IRAS after you separate from service

Arnual exclusian for gifts 215,000 with the employer of the retirement plan are penalty-free if you separate

from sarvice in the reach ar later

Fareign eamed income exclusion $108,700 Age 59 % Distribulions taken from your retirement accounts before age |

Unified Credit Against Estate Tax-Basic exclusion amount §11,700,000 58 % are subject to a 10% early distribution penalty, unless an exception

"Valuation of Qualified Real Property in Decedert’s Gross Estate. 1,150,000 applies. The following are Some of the enceptions. |

Maximum GST tax rate 40 percent Exceptions For For Roth | For Qualified

Uniform Lifetime Table Traditional | IRAs plans]

+  This fable is Lsed to determine the life expectancy (or dstribution period) for cwners. of IRAs Aostbil
|RAs and accounts Lnder defined corinbution plans, such a6 a 401(k) plan, 403(b)s, and e = o ‘%"—’]—
457(b)s.

* I your spouse is your sole primary beneficiary of your account and is more than 10-years Disability Y Y Y
younger than you, your life expectancy can determined under the joint life expectancy Y ¥ Y
table, irstead of this Uriform Lifetime Table ¥ ¥ ¥

Your Age Your Distribution Your Age Your Distribution ¥ Y ¥

Period Period

70 74 a3 6 Qualified reservist ¥ Y
T 265 84 A distribution
72 256 a5 X] Unrei d medical Y Y Y
73 7 -] A EXPENSES
T4 238 a7 78 72(t) Payments A Y ki
75 29 a8 71 First-time Homebuyer A ki ]
76 20 99 8.7 [Roth conversion Y hiA Y
L M2 100 6.3 Higher education As Y ™
il 203 101 59 E:
79 18.5 102 &5 ¥
&0 187 103 52
1] 179 104 49 N N hd
B2 171 105 45 Qualified distribution NFA Y A
B3 163 106 4.2 from a Roth IRA, Roth
B4 155 107 39 401{Kk)/403(D)457 (D)
85 146 108 37 Reduced to Age 55 Ll M ¥
B8 141 100 34 N M hi
&7 134 110 31 N M h'd
&8 127 111 29 Certain comrective Y Y Y
] 120 112 28 distributions of excess
80 114 13 24 coritributk
21 10.8 114 21 Specilic rrust be met in erder for some excepbions 1o apply.
o2 102 15 19 The age 55 exception is reduced to age 50 in some cases

and other

Please contact our office with qumiom about these and other rules that apply to IRAs

Age 72:

You must generally begin RMOs for the year in which you
apply

reach this age.
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UNLOCKING YOUR PRACTIGE'S POTENTIAL"

Limits for IRAs and Other Retirement Plans

MACI I.Imhs for Deducting Contributions to Traditional IRAs
g Status MAGI

Contribution Limits if are under 50 at nd Allowed deduction
| Tractional IRA andfor Roth IRA Slnule or Head of Household and Se60000rless | 100%
401 (), 40G(H), TSP salary dafemal an employer 566,000 to 575,000 Partial
Govenrnental 457(0) plans salary deferral retirement plan 576,000 or more Hone

TFeA, salary T “ﬁﬁ'ﬁ‘%ﬁiﬁm 105,000 orless T00% |
SIMPLE 401k} salary deferral wedower, and covered under an employer 105,000 to $125,000 F'-di-l
Defined Contribution plans and SEP IRAs sponzared ratirement plan 5125,000 or more
Defined Benef plans .'"mM on the annual Eenefit Warmied Bing jointly. Mot covered under an $198.000 orless ﬁﬁ
Catch-up contribution if you are at least age 50 at d employer sponsared retirement plan, but $198,000 to WIUUD Partial
Traditional IRA andior Rolh IRA, 51, | spouse is coversd 5208,000 or more Hone
401(k). 403(b), TSP 36500 Married Bing separately and covered under Less than $10,000 Partial
457(b) plars $6.500 an employer spansared retrement plan 510,000 or more Hone
SIMPLE IRA 33,000

| SIMPLE 4010k} MAGI Limits for Contributina to a Roth IR
Other Limits for Retirement Plans. Tax Filing Stalus
|R.A bankruptcy exermption Single : | 100%:
Compensatien cap 125,000 to 5140,000 Partial
Minimum SEP Ci $140,000 or more. Mene
Dollar limstation for Mlng HCE Marmied Sing jointly 5198,000 or less | 100%
Dallar limitation for defining a key employes 5108,000 to 5208 000 Partal
Maximum ESOP ameunt under_ 4090 (1HTII $208,000 or more: Hene
ssuPaollarlmmorlengﬂenng 5year pm Mamed Bing separaiely Less than §10,000 1 Farssl
Compensaticn limit for governmantal o 510,000 o maore Hene
Educalion Savinas Account Limils AG Limits for Eliaibility for Savers Credit; Selarv Deferral and IRAR oth IRA Conlributions
7 amit i Credit | Married and fil nt
Filing Status MAGI
Single (395000 orless | HNot Over Not Over e Not Over
585,000 - $110,000 | 50% | 5000 338500 | 50.00 58625 | 50.00 $19,750
510,000 or mere 20% $39500 | $43 000 $29 625 $32250 $18,750 521,500
Married Filing Jointly | $190,000 o less 10% | $43.000 | 566,000 5 548,500 521,500 533,000
$190,000 - $220,000 0% $66.000 548,500 $33,000
$220,000 or mere

#2001 IR Puskontons, Linder Lisnus,

BACK

2021 Estate, Gift & Kiddie Tax Limits

Age Related Rules for Your Retirement Account
Kickdie tax / requirement for the parerital election ¥

> $1,100f < $11,000

ngess Vour distrEigBons form AonTRAS her you Separats From SevEe

Annual exclusion for gifts I3 5,000 with the employer of the retirement plan are penalty-free ¥ you separate
L 1 from service in the year you reach age-55 or later
Foreign eamed income exclusion $108,700 Age 58 %% Distribulicns taken from your retitement aceounts before age
"Unified Credit Against Estate Tax-Basic exclusion amount 1$11,700,000 59 % are subject to a 10% early distribution penalty, unless an excegtion
Valuation of Qualified Real Froperty in Decedent's Gross Estate. [$1,150,000 applies. The following are Same of the exceptions. |
Maximum GST tax rate a0 percert Exceptions For For Roth | For Qualified
Uniform Lifetime Table Traditional | IRAs plans|
+ This table is used to he lfe y (cr period) for owners of IRAz 403b)l
IRz and accounts under defined contribution plans, such as a 4mm olan, 403(o)s, and L) .
457(b)s. Death Y Y Y
* I your spouse is your sole primary beneficiary of your account and is more than 10-years Disability Y ¥ Y
younger than you, your life expectancy can determined under the joint life expectancy Basis bl Y K7
table, instead of this Uniform Lifetime Table. Qualifying Birth/Adoption Y i3 K3
Your Age |  Your Distribution | Your Age Your Distribution IRS Levy YooY Y
Period Period
70 a4 (5] 6 Cualified reservist ¥ ¥ Y
il 25 a4 A distribution
2 %56 a5 & ur medical W ¥ Al
3 247 5 A expenses
T4 28 a7 78 T2{t) Payments W ¥ ki
75 29 a8 71 First-time Homebuyer A \i N
76 Z0 ] 67 Reth conversion ¥ hA Y
I N2 100 6.3 Higher education Y Y M
B 203 101 59
9 19.5 102 55 Health Insurance ¥ Y M
B0 187 103 52 Premiums
-1 17.9 104 49 CDRO N N hd
B2 171 105 45 Qualified distribution MiA Y Y
53 163 108 az from a Rath IRA, Roth
B4 155 107 39 401 [k)4403(bV45T(B) 1
BS 148 108 37 Reduced to Age 55 M N i
B8 141 108 24 ESOP Dividend M ] Y
&7 12.4 110 21 P.S. 58 Costs M N Y
-] 127 111 29 Certain corective Y Y Y
L] 120 112 26 distributions of excess
50 12 113 2.4 contributions
o 10.8 114 21 Spechiz must be met in order for some exceptions 1o apply.
a2 10.2 1% i) The age 55 exception is reduced to age 50 in some cases
Please contact our office mm quasuons about these and other rules that apply to IRAs Age 72: You must generally begin RMDs for the year in whieh you
and other reach this age. ions apply
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