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Impact Of Donald Trump's Tax 
Proposals by Income Group
Former President Donald Trump has proposed a wide variety of tax policy 
changes. Taken together, these proposals would, on average, lead to a tax cut 
for the richest 5 percent of Americans and a tax increase for all other income 
groups.

If these proposals were in effect in 2026, the richest 1 percent would receive an 
average tax cut of about $36,300 and the next richest 4 percent would receive 
an average tax cut of about $7,200. All other groups would see a tax increase 
with the hike on the middle 20 percent at about $1,500 and the increase on the 
lowest-income 20 percent of Americans at about $800.

Trump Proposals Cut Taxes for the Richest 5 
Percent, Raise Taxes for Other Groups
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Source: Institute on Taxation and Economic Policy, September 2024
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Former President Trump has offered several tax proposals, which are all 
included in these estimates: 

As illustrated in Figure 2, some of Trump’s proposals cut taxes dramatically, 
particularly his proposal to extend the temporary 2017 tax provisions. But his 
proposed tariffs, which would be largely passed onto consumers as increased 
prices, would more than offset those tax cuts for all income groups outside the 
richest 5 percent.

Extending the temporary provisions in Trump’s 
2017 tax law that will otherwise expire at the 
end of 2025, except for the $10,000 cap on 
State and Local Tax (SALT) deductions, which 
Trump says he would not extend 

Exempting certain types of income from 
taxes (overtime pay, tips, and Social Security 
benefits) 

Reducing the corporate tax rate from 21 
percent to 20 percent and then further 
reducing it to 15 percent for “companies that 
make their product in America”

Repealing tax credits enacted as part of 
President Biden’s Inflation Reduction Act that 
provide incentives for the production and use 
of green energy 

Imposing a new 20 percent tariff on imported 
goods, with a higher rate of 60 percent for 
goods from China

Average Tax Changes from Trump's Tax Proposals, 
by Category, in 2026

FIGURE 2

Source: Institute on Taxation and Economic Policy, October 2024
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While Figures 1 and 2 above measure the impact for each income group as the 
average tax change in dollars, Figures 3 and 4 below measure the impact as a 
share of income for each group. 

Measured as a share of income, the tax increases faced by most Americans 
would fall hardest on working class families. As illustrated in Figure 3, the 
middle 20 percent of Americans would face a tax increase equal to 2.1 percent 
of their income, while the poorest 20 percent of Americans would face a tax 
increase equal to 4.8 percent of their income – all while the top 5 percent get a 
tax cut. 

Poorest Americans See Largest Tax Increase 
from Trump Tax Proposals

FIGURE 3

Source: Institute on Taxation and Economic Policy, October 2024
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Figure 4 reveals how the various categories of Trump’s tax proposals are 
contributing to the plan’s overall impact. The effective tax increase that results 
from Trump’s tariff proposal, for example, would be paid by everyone who makes 
purchases in the U.S., but it would comprise a smaller share of income for the 
richest taxpayers than it would for everyone else. 

Similarly, Trump’s proposals to extend the temporary 2017 tax provisions would 
cut taxes, on average, for all income groups, but it would provide much larger tax 
cuts to the richest groups as a share of income. 

Average Tax Changes from Trump's Tax Proposals, 
by Category, as a Share of Income in 2026

FIGURE 4

Source: Institute on Taxation and Economic Policy, October 2024
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Overview of Former President 
Trump’s Tax Proposals 
The appendix at the end of this report includes estimates that are broken down 
into each category of the provisions described here. 

Extending Temporary 2017 Tax Provisions 

The lawmakers who drafted the 2017 tax law made many of its provisions 
temporary to hide the costs of eventually making those provisions permanent. 
Those temporary provisions expire at the end of 2025. They are mostly tax cuts, 
but they also include some provisions that raise taxes and partly offset the 
costs of the tax cuts. The overall result for most taxpayers was a tax cut.

This analysis assumes that Trump’s proposal to extend the temporary 2017 tax 
provisions would be identical to legislation in Congress to accomplish the same 
goal (the TCJA Permanency Act) with one exception. Recently Trump announced 
he would not extend the cap on federal income tax deductions for state and 
local taxes (SALT), the most significant provision in the law that slightly offsets 
the legislation’s tax breaks for the wealthy. This means that the tax breaks 
resulting from Trump’s proposed extension of the 2017 law would be even larger 
and more regressive than the TCJA Permanency Act, which ITEP has recently 
analyzed with national and state-by-state estimates.1

The temporary 2017 tax provisions included several types of changes to the tax 
code: 

Reduced most of the income tax rates and adjusted the tax brackets

Increased the standard deduction and Child Tax Credit and offset most of 
the costs by repealing personal exemptions

Restricted the reach of the Alternative Minimum Tax (AMT), a backstop tax 
to limit tax breaks for the well-off

Changed itemized deductions by eliminating some and removing an overall 
limit to itemized deductions for the well-off (It also sharply capped the 
deduction for state and local taxes, but that is not included in this analysis 
because Trump has recently stated he would not extend that limit.)

Created a 20 percent deduction for income from “pass-through” businesses, 
which mostly benefits the richest 1 percent 

Restricted the reach of the estate tax so that a married couple can now 
leave behind more than $27 million in 2024 without any estate tax liability2
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Exempting Certain Types of Income from Tax

Trump has proposed preferencing several types of income – tips, overtime 
pay, and Social Security benefits – over other forms of income that Americans 
receive. 

As seen earlier in Figure 4, taken as a group these new carveouts would be most 
advantageous to upper-middle class Americans. This is because the highest-
income families do not tend to receive especially large amounts of these forms 
of income, and lower- and moderate-income families are generally not positioned 
to make full use of these tax exemptions due to other exemptions and the 
income tax’s graduated rate structure. 

An approach that provides tax breaks specifically to low- and middle-income 
families, regardless of the type of income they receive, would be more targeted 
and fairer. For example, a tipped worker may or may not earn a large income, 
and even one earning very little could be married to someone with a large salary, 
meaning their household income is much higher than average. 

Cutting the Corporate Tax Rate 

Trump proposes to cut the federal corporate tax rate from 21 percent to 20 
percent, and further to 15 percent for “companies that make their product in 
America.” While Trump has not provided any more details on this proposal, the 
concept is broadly similar to the section 199 deduction for domestic production 
that existed until it was repealed in the 2017 law to, in small part, offset the cost 
of corporate tax cuts. That deduction, which had the effect of lowering the tax 
rate paid by eligible companies as determined by a complex set of rules, was 
estimated to apply to about 37 percent of corporate profits in one study.3 The 
best available evidence suggests the deduction failed to increase manufacturing 
in the U.S.4

These proposed cuts would follow deep corporate tax cuts – most of which 
were permanent - that were part of the 2017 tax law. Most prominently, the 2017 
law reduced the federal corporate income tax rate from 35 percent to 21 percent. 
Most corporations pay an effective rate that is lower than the statutory rate, 
and the effective rate paid by most companies fell as well after 2017. America’s 
largest, consistently profitable corporations saw their effective tax rates fall 
from an average of 22.0 percent to an average of 12.8 percent after the Trump 
tax law went into effect.5

Cuts in the federal corporate income tax mainly benefit owners of U.S. corporate 
stocks, which are held disproportionately by high-income households and by 
white households, which means they contribute to inequality in the U.S., even as 
many of the benefits flow out of the country to foreign investors.6 
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Repealing Green Energy Tax Credits

Trump has suggested that he would repeal a wide array of tax credits designed to 
accelerate the nation’s transition to green energy sources. Some of these tax credits, 
enacted as part of the Inflation Reduction Act, go to individuals and businesses 
purchasing electric vehicles or energy-efficient equipment, while others flow to 
companies ramping up their production of solar, wind, and other green energy 
sources. The effect of repealing these credits would be partly to raise after-tax costs 
for consumers and partly to reduce the profits of companies participating in the green 
energy transition.

Not captured in the estimates shown in this report are the broader benefits to society 
related to reducing climate change, which are the motivation for the enactment of 
these credits.  

Imposing New Tariffs

Trump proposes a new 60 percent tariff on goods imported from China and a 20 
percent tariff on goods imported from other countries. His recent statement that he 
would impose tariffs of between 50 percent and 200 percent came too late for this 
analysis and lacks specificity. 

While targeted tariffs can have a useful role in trade policy, economists agree that 
tariffs, particularly broad-based tariffs, raise the prices paid by consumers and 
businesses on the goods and services they buy.7 The sweeping tariffs proposed by 
Trump, which are far larger than any on the books today, would raise the prices faced 
by American consumers across the income scale. Because lower- and middle-income 
families must spend a larger share of their earnings to make ends meet, this would 
have a particularly noticeable impact on their household budgets. The portion paid 
initially by businesses is also largely passed through to consumers although portions 
are passed to shareholders and employees.

Tariffs on the scale that former President Trump has proposed would massively 
disrupt the economy. They would cause substantial price increases on imported 
goods, severely damage the industries that rely on imports, hurting employment in 
those industries, and result in price increases for goods for which final production 
occurs domestically. There is no coherent economic analysis that suggests that 
the costs would significantly be borne by foreign exporters. In the environment of a 
fully employed workforce with 5 percent of it targeted for deportation,8 there is little 
capacity for production to shift to the U.S. 

In many cases such shifts would be enormously expensive and in some cases they 
would be impossible. To the extent there might be some shifting of production it 
would be at the expense of current goods and services produced in the U.S. and 
would result in higher prices for consumers. A discussion of the economic literature 
that underpins the general incidence approach taken here can be found in a paper by 
Clausing and Lovely. For further discussion of the specific ITEP approach to modeling 
tariffs, see the methodology section.
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Appendix: Methodology 
The bulk of this analysis was conducted using the ITEP Microsimulation Tax 
Model. The unconventional nature of many of the policy proposals crafted by 
former President Trump, however, required bringing in new data and techniques 
previously outside the model’s scope. Each of the major components of the tax 
modeling underlying this report is discussed below.

Personal Income Tax

The bulk of the personal income tax changes proposed by Trump—especially the 
extension of temporary tax provisions first enacted as part of the Tax Cuts and 
Jobs Act of 2017 (P.L. 115-97, often called the “2017 tax law”)—are well within 
the scope of the ITEP Model’s core competencies. ITEP’s previous report on 
extending the 2017 tax provisions provides a more detailed explanation of how 
these estimates are produced.9

The model combines data from the Internal Revenue Service, the U.S. Census 
Bureau’s American Community Survey, and numerous other sources to create a 
valid representation of the U.S. population, including federal filers and nonfilers 
(ITEP 2024). Its structure mirrors models at the federal level maintained by the 
congressional Joint Committee on Taxation, the U.S. Treasury Department, 
and the Congressional Budget Office, and at the state level by the Minnesota 
Department of Revenue and other state agencies. Microsimulation modeling is 
widely regarded as the best approach to tax policy analysis because of its ability 
to account for overlapping and interacting tax provisions and to produce results 
that are representative of the full population.

Trump proposes to create new income tax exemptions for two forms of 
income—tips and overtime pay—that are not currently reported in IRS datasets 
in forms suitable for distributional analysis. These proposals therefore require 
bringing new information into the ITEP Model dataset. 

We use IRS data on the overall amount of reported tips and distribute that 
amount by income level using data obtained from the U.S. Census Bureau’s 
Current Population Survey Annual Social and Economic Supplement (ASEC). 
Because of sample size issues the tax change for the tip exemption should not 
be considered reliable for the top 5 percent income groups.

For the analysis of overtime pay, we rely on data from the Bureau of Labor 
Statistics to estimate the current volume of overtime pay, and on data by income 
level from the Survey of Income and Program Participation (SIPP) to estimate 
the distribution of that pay across groups.
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Notably, our analyses of exemptions for tips and overtime pay assume no 
gaming or behavioral response as the level and character of such a response 
would be heavily dependent on the design of rules preventing manipulation by 
taxpayers that Trump has yet to articulate. Without strong rules, both the cost 
and regressivity of new exemptions for tips and overtime pay could be more 
substantial than we estimate in this study.  

Corporate Income Tax

Trump has proposed lowering the overall corporate income tax rate from 21 
to 20 percent, and pairing that with an additional reduction to 15 percent for 
“companies that make their product in America.” Our estimate of the reach of 
that 15 percent rate relies on work by Lestor and Rector (2016) finding that 37.2 
percent of corporate taxable income qualified for a similar policy (IRC Section 
199) designed to lower the effective tax rate on U.S. manufacturing prior to 
its repeal under President Trump in 2017. Our analysis applies this same 37.2 
percent coverage rate to Trump’s new proposal.

For the distribution of Trump’s corporate tax cuts by income level, we adopt the 
approach used by the Joint Committee on Taxation and assign the full impact 
to owners of capital as our analysis examines the immediate impact of such a 
change in the first year it would be in effect (JCT 2013). This includes foreign 
owners of stocks in U.S. corporations. 

It is unclear what the foreign-owned fraction is today under JCT’s analyses, but 
others find it is now much higher than previously believed. Steve Rosenthal and 
Theo Burke at the Tax Policy Center estimated in 2019 foreign investors owned 
40 percent of the shares in American corporations.10 (This figure has recently 
been updated to 42 percent, but ITEP uses the 40 percent estimate for simplicity 
and because the difference between these figures is small.11)

Green Energy Credits

Our modeling of the distributional impact of repealing the green energy tax 
credits contained in the Inflation Reduction Act of 2022 (P.L. 117-169) includes 
several components. The distribution of electric vehicle credits benefiting 
individuals, for example, is based on our analysis of electric vehicle ownership 
in the Federal Highway Administration’s National Household Travel Survey. We 
distribute the residential energy credits with the assistance of IRS tabular data. 
The remainder of the credits are paid to business entities and benefit people 
indirectly. 

In the ITEP modeling, these credits are generally assigned to the owners of 
capital, much like with our analysis of the first-year effects of the corporate tax 
rate changes included in Trump’s tax plan. This approach errs on the side of 
making Trump’s proposals look less regressive than they are because, given 
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the nature of the business entities involved, a substantial portion of the cost of 
repeal is passed through to consumers. This likelihood of a shared incidence 
effect between consumers and producers is discussed in Bistline et al. (2023). 

Estate Tax

The incidence of the estate tax is assigned to the decedent, consistent with 
most other distributional analyses of this tax (Burman et al., 2008; Minnesota 
Department of Revenue, 2024). The ITEP Model’s estate tax module relies on 
a combination of data from the IRS and the Survey of Consumer Finances to 
estimate overall wealth and net taxable estate value across income levels. 

Tariffs

Our approach to calculating the incidence of tariffs is strongly informed by 
Clausing and Lovely (2024a).

In particular, we adopt their reasoning as to why the incidence falls on 
consumers (a view shared almost universally among economists) and whether 
to account for changes in behavior. We also adopt their assumptions about the 
policy: a 20 percent tariff on goods from all countries except China for which the 
tariff would be 60 percent and the assumption that the 60 percent would be a 
leveling up on past tariffs not on top of tariffs previously imposed (Clausing and 
Lovely, 2024b). 

Although, as described below, our methodology differs from that of other 
analysts, such as Clausing and Lovely (2024) and Mulholland and Duke (2024), 
we reach similar conclusions. Our levels appear to be slightly lower than 
Duke and a bit less regressive than Clausing and Lovely. Our levels are higher 
than Clausing and Lovely because they do not distribute the entire amount 
attributable to the U.S. household sector. 

A distinction between the approach used here and other analyses is that we 
make use of the consumption tax module of the ITEP Microsimulation Tax 
Model. The contours of that module are discussed in the methodological 
appendix of Davis et al. (2024). We also use a more complicated path 
from import data to household incidence. Our starting point is the Bureau 
of Economic Analysis (BEA) Import Matrices in conjunction with the BEA 
Use Tables. From these tables we find direct imports purchased as well as 
allocating imported inputs through to these categories of final purchasers. 
The final purchasers are in 17 categories in the data reflecting purchases for 
personal consumption, non-residential private fixed investment (businesses), 
residential private fixed investment, the federal government and state and local 
governments.  
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To distinguish between imports from China and the rest of the world, commodity 
level trade data are used and aligned with the BEA Use Table commodities. 
For the portion of the imports that go to personal consumption the BEA 
PCE Bridge is used to facilitate linking to the consumption items in the ITEP 
consumption tax module. Tariffs are calculated and distributed by the model. 
This constitutes most of what is distributed.  

For the other final purchasers we adopt different approaches. We assume 
that no tariffs are paid on imports by the federal government—or if they are, 
they are payments to itself so do not impact households. State and local 
governments are treated as passing the taxes on to taxpayers. Business 
purchases and imported inputs into exports are modeled consistently with the 
handling of business consumption taxes in the ITEP Model as described in the 
methodological appendix of Davis et al. (2024).

For the revenue estimate we use the elasticities employed by Clausing and 
Lovely (2024a) as well as their revenue offset.
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Total Impacts (in 1,000s) of Trump Tax Proposals If Fully in Effect in 2026

2017 Tax Law Extensions Exempting Certain Types of Income Corporate Rate Changes

Income Group Rates and 
Brackets

Standard 
Deduction, 

Child Credit, 
Exemptions

Individual 
AMT

Itemized 
Deductions

Pass-Through 
Businesses Estate Tax Overtime from 

Income Tax
Overtime from 
Payroll Taxes

Tips from 
Income Tax

Tips from 
Payroll Taxes

Social Security 
from 

Income Tax
Overall Domestic 

Manufacturers

Repeal 
Green 

Credits
Tariffs

TOTAL 
COMBINED 

IMPACTS

Poorest 20% -$22,100 -$3,828,500 -$20,700 +$8,300 -$92,500 $0 -$69,800 -$328,800 -$178,600 -$1,170,500 -$600 -$81,500 -$151,600 +$562,700 +$32,569,200 +$27,195,000

Second 20% -$5,895,600 -$11,539,600 -$83,100 +$294,000 -$731,800 -$22,200 -$1,027,000 -$1,635,300 -$1,074,700 -$1,988,700 -$580,000 -$186,100 -$346,200 +$1,181,600 +$73,929,800 +$50,295,100

Middle 20% -$23,723,800 -$11,182,200 -$323,700 +$1,242,900 -$1,587,900 -$71,400 -$7,272,200 -$8,290,300 -$1,535,400 -$1,825,300 -$11,637,500 -$369,200 -$686,800 +$2,875,300 +$117,724,800 +$53,337,300

Fourth 20% -$46,841,400 -$7,171,400 -$990,300 +$3,107,600 -$3,174,300 -$658,800 -$16,393,700 -$15,798,200 -$1,183,400 -$1,132,500 -$28,392,900 -$644,300 -$1,198,400 +$5,421,200 +$176,997,800 +$61,947,000

Next 15% -$70,865,300 +$1,738,100 -$17,349,700 +$6,608,600 -$11,200,600 -$3,328,100 -$27,615,400 -$17,464,900 -$1,088,600 -$656,400 -$42,333,500 -$1,411,100 -$2,624,600 +$10,262,800 +$193,569,300 +$16,240,600

Next 4% -$7,365,900 -$1,166,200 -$88,870,700 +$666,200 -$14,841,400 -$4,425,800 -$4,940,300 -$1,134,800 * * -$19,040,600 -$1,481,700 -$2,755,900 +$9,150,700 +$86,624,100 -$49,994,900

Richest 1% -$60,151,500 -$627,600 -$18,412,700 -$17,028,300 -$39,305,700 -$5,222,400 -$219,100 -$27,700 * * -$5,722,800 -$4,504,100 -$8,377,600 +$22,951,100 +$73,357,700 -$63,363, 100

All U.S. Residents -$214,872,400 -$33,917,100 -$126,239,900 -$6,256,500 -$70,936,600 -$13,728,700 -$57,537,600 -$44,680,100 -$5,462,500 -$6,856,600 -$107,707,900 -$8,702,000 -$16,185,800 +$52,554,200 +$756,992,100 +$96,462,600

Foreign Investors/
Consumers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 -$5,801,400 -$10,790,500 +$21,439,800 +$32,423,300 +$37,271,200

Significant 
Behavior Effects $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 -$402,483,200 -$402,483,200

REVENUE IMPACT -$214,872,400 -$33,917,100 -$126,239,900 -$6,256,500 -$70,936,600 -$13,728,700 -$57,537,600 -$44,680,100 -$5,462,500 -$6,856,600 -$107,707,900 -$14,503,400 -$26,976,300 +$73,994,000 +$386,932,200 -$268,749,400

APPENDIX Tables 

Average Impacts in Dollars of Trump Tax Proposals If Fully in Effect in 2026

2017 Tax Law Extensions Exempting Certain Types of Income Corporate Rate Changes

Income Group Rates and 
Brackets

Standard 
Deduction, 

Child Credit, 
Exemptions

Individual 
AMT

Itemized 
Deductions

Pass-Through 
Businesses Estate Tax Overtime from 

Income Tax
Overtime from 
Payroll Taxes

Tips from 
Income Tax

Tips from 
Payroll Taxes

Social Security 
from 

Income Tax
Overall Domestic 

Manufacturers

Repeal 
Green 

Credits
Tariffs

TOTAL 
COMBINED 

IMPACTS

Poorest 20% $0 -$110 $0 $0 $0 $0 $0 -$10 -$10 -$30 $0 $0 $0 +$20 +$930 +$790

Second 20% -$170 -$330 $0 +$10 -$20 $0 -$30 -$50 -$30 -$60 -$20 -$10 -$10 +$30 +$2,120 +$1,430

Middle 20% -$680 -$320 -$10 +$40 -$50 $0 -$210 -$240 -$40 -$50 -$330 -$10 -$20 +$80 +$3,370 +$1,530

Fourth 20% -$1,340 -$210 -$30 +$90 -$90 -$20 -$470 -$450 -$30 -$30 -$810 -$20 -$30 +$160 +$5,070 +$1,790

Next 15% -$2,710 +$70 -$660 +$250 -$430 -$130 -$1,060 -$670 -$40 -$30 -$1,620 -$50 -$100 +$390 +$7,400 +$610

Next 4% -$1,060 -$170 -$12,740 +$100 -$2,130 -$630 -$710 -$160 * * -$2,730 -$210 -$390 +$1,310 +$12,420 -$7,160

Richest 1% -$34,480 -$360 -$10,560 -$9,760 -$22,530 -$2,990 -$130 -$20 * * -$3,280 -$2,580 -$4,800 +$13,160 +$42,050 -$36,320

All U.S. 
Residents -$1,220 -$190 -$720 -$40 -$400 -$80 -$330 -$250 -$30 -$40 -$610 -$50 -$90 +$300 +$4,300 +$550

* Sample size too small for reliable estimates.

* Sample size too small for reliable estimates.

Download appendix data here

https://sfo2.digitaloceanspaces.com/itep/A-Distributional-Analysis-of-Donald-Trumps-Tax-Plan-appendix-tables-v1.xlsx
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Average Impacts as Share of Income of Trump Tax Proposals If Fully in Effect in 2026

2017 Tax Law Extensions Exempting Certain Types of Income Corporate Rate Changes

Income Group Rates and 
Brackets

Standard 
Deduction, 

Child Credit, 
Exemptions

Individual 
AMT

Itemized 
Deductions

Pass-Through 
Businesses Estate Tax Overtime from 

Income Tax
Overtime from 
Payroll Taxes

Tips from 
Income Tax

Tips from 
Payroll Taxes

Social Security 
from 

Income Tax
Overall Domestic 

Manufacturers

Repeal 
Green 

Credits
Tariffs

TOTAL 
COMBINED 

IMPACTS

Poorest 20% 0.0% -0.7% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% -0.2% -0.0% 0.0% 0.0% +0.1% +5.7% +4.8%

Second 20% -0.4% -0.8% 0.0% 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% -0.1% -0.0% 0.0% 0.0% +0.1% +5.1% +3.5%

Middle 20% -0.9% -0.4% 0.0% 0.0% -0.1% 0.0% -0.3% -0.3% -0.1% -0.1% -0.5% 0.0% 0.0% +0.1% +4.6% +2.1%

Fourth 20% -1.1% -0.2% 0.0% +0.1% -0.1% 0.0% -0.4% -0.4% 0.0% 0.0% -0.7% 0.0% 0.0% +0.1% +4.1% +1.4%

Next 15% -1.2% 0.0% -0.3% +0.1% -0.2% -0.1% -0.5% -0.3% 0.0% 0.0% -0.7% 0.0% 0.0% +0.2% +3.4% +0.3%

Next 4% -0.2% 0.0% -2.4% +0.0% -0.4% -0.1% -0.1% 0.0% * * -0.5% 0.0% -0.1% +0.2% +2.3% -1.3%

Richest 1% -1.2% 0.0% -0.4% -0.3% -0.8% -0.1% 0.0% 0.0% * * -0.1% 0.1% -0.2% +0.4% +1.4% -1.2%

All U.S. 
Residents -0.9% -0.1% -0.5% -0.0% -0.3% -0.1% -0.3% -0.2% -0.0% -0.0% -0.5% 0.0% -0.1% +0.2% +3.3% +0.4%

APPENDIX Tables (continued)

* Sample size too small for reliable estimates.
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