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AGENDA

BOARD OF TRUSTEES

BUDGET & FINANCE COMMITTEE MEETING

e Thursday, December 8, 2016 o
5:45 PM

District Office
12545 Florence Avenue
Santa Fe Springs, California 90670

CONVENE COMMITTEE MEETING

PUBLIC COMMENT

This is the time for public comment on the Committee’s agenda items.

CONSIDER COMMITTEE ITEM(S)

Matters before the Committee:

Review CERBT Trust performance and discuss OPEB liability funding
strategies. (Attachment A)

Discussion and consideration of staff recommendation for allocation of
budget savings from FY 15/16 Budget.

Consideration of FY 16/17 budget adjustment to appropriate funds for
purchase of new VecMobile (i.e. BugBus) using unspent amount from FY
15/16 and designated LAIF Reserve Account 1023.0.

Summary: On May 19, 2016 during FY 15/16, the Board approved the
purchase of a replacement VecMobile and committed $125,000 from
designated reserves (LAIF Account 1023.0) and $130,000 (Account 6010-
Vehicle Purchases) from a mid-year budget amendment. Due to the
extended build-time of this customized vehicle by Farber Specialty
Vehicles in Ohio, the budget was closed out on June 30, 2016 without
delivery and payment of final product. The auditors have recommended a
budget adjustment in FY 16/17 to carry forward unspent funds of
$130,000 from FY 15/16 to Account 6010-Vehicle Purchases to avoid a
deficit in the budgetary comparison schedule in next year’s financial
statements.

ADJOURN COMMITTEE MEETING
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